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President's Report 

Introduction 

It is my pleasure to present to members the Annual Report of the Australian Investors' Association for the year 
ended 30

th
 June, 2007. 

Following the successful move, last year, of the Association’s Annual Investors’ Conference to July, the financial 
results now fully reflect that move.  Future conferences will be held in July. 

Membership 

Membership of the Association at year’s end was 1986 – a slight fall from last year.  The continuing failure to 
attract new members remains a cause of concern for your Council.  Without a greater membership base it is 
difficult to undertake many of the advocacy tasks considered necessary for the advancement of the individual 
investor.  Members will have again received the “Find 500” card in the mail and I ask you to spread the word 
about the AIA with the aid of this card. 

Activities 

Our activities fall broadly into two categories: Education and Advocacy.  Full details of our Educational Activities 
for 2006-2007 are provided with this report; in addition comments on activities from the main region convenors 
appear for the first time. 

Your Association continues to represent investors' interests to regulators and legislators.  More help is always 
required:  I repeat my call of this time last year:  Any member who is able to assist in identifying and preparing 
material for submission to the authorities is invited to contact the Secretariat.  There is a limit to what can be 
done by your councilors on their own, any assistance members are able to give in any way is always 
appreciated. 

Finance 

I commend the accompanying financial statements to you.  As a non-profit organization we rely heavily on the 
outcome of the National Conference to provide member services and develop the Association.  In conjunction 
with the nation Conference we seek some sponsorship from within the industry.  This year our major partner is 
Lincoln Indicators, the producers of StockDoctor.  In return for their sponsorship we undertake to distribute 
material from them from time to time, this material is distributed as a service to members and no 
recommendation of the product is implied.  Members should seek guidance from their own advisers on the 
suitability of the product in their particular situation. 

The Future 

Membership is our lifeblood, we must increase our numbers to succeed.  I ask every member to act as a 
recruiter for the AIA and actively seek new members.  The AIA has much to offer those in the wealth 
accumulation stage of their lives, please try to increase the number of 40-60 year olds in our ranks. 

If you haven't visited your record in our database, please do so and update your details:  Remember no 
information is made available to outside parties. 

Our Volunteers 

Details of your Council members and meetings held are given in the accompanying Directors' Report.  Members 
are fortunate to have the range of skills and experience offered by councillors available to them.  I thank all the 
councillors for their support and contribution to the Association over the past year. 

As I wrote in last February’s Investors’ Voice, David Child resigned from Council last November.  It would be 
remiss of me not to record his service to the AIA.  David has made a significant contribution to the Association 
since he joined.  He played a major role in establishing the Association’s first Annual Investor Conference in 
1998 (then called a Retreat) and has provided valuable planning input to all our conferences since that time.  
Almost from the start of his membership he has been a councilor of the AIA and its Honorary Treasurer, apart 
from a short period in 2000 when he stood down to enable him to organize that year’s conference. 
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Volunteers are an essential part of our Association just as they are for most non-profit bodies.  I thank all our 
volunteers for their help in keeping the AIA running in their local area.  We need you and your efforts are 
appreciated. 

Our Staff 

The Association has again been well served by its staff.  The ladies at McCalls have performed the 
administration tasks on time and within budget, thank you ladies.  Our Events and Publications Coordinator, 
Silvana Eccles, has again made a major contribution to the operation of our educational activities and continues 
to source excellent material for our publications. 

Thank you to all. 

R. Andrew 
President 

Honorary Treasurers Report 2007 
 

 The AIA has had another successful year financially with an after tax profit of $58,916 slightly less than 
last year’s $60,219. As a consequence, the financial health of the Association has been further improved. The 
number of members of the Association has, regrettably, decreased from 2,136 last year to 1986 this year.  This 
is of concern to your council and they are following up members who failed to renew their membership to find out 
why they did not renew. In addition the Council has approved a very significant increase in the marketing budget 
for 2007-08 to raise our membership. 

 In his report the President has asked all members to help increase the membership and I endorse this 
request.  To the date of this report no matters or circumstances have arisen which would have a material 
adverse effect on the financial health of the company 

Jolyon Forsyth 
Honorary Treasurer and Secretary. 
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EDUCATIONAL ACTIVITIES OF THE AIA 2006-2007 
 
One of the main goals of the Australian Investors Association is MEMBER EDUCATION expressed in our Action 
Plan as: 

To provide opportunities for members to enhance their knowledge and understanding about investing.  
It is in seeking to achieve this goal that the AIA expends most of its energies in support of its members.   

The strategies the AIA uses to achieve this goal include: 
‚ a national conference of 3 days on the Gold Coast each year. 
‚ one-day and half-day seminars in Melbourne, Sydney, Brisbane, Perth and Adelaide. 
‚ information meetings in a number of cities throughout Australia. 
‚ teleconference presentations held quarterly. 
‚ local discussion groups in many locations throughout Australia. 
‚ quarterly Investors Voice publication. 
‚ special interest group bulletins distributed by e-mail. 
‚ monthly info emails (excluding December). 
‚ AIA website www.investors.asn.au. 

As the membership grows so can the activities offered to members.  Each of the above activities provides 
opportunities for members to “network” with other like-mined investors.  Further detail on these activities is 
provided below. 

National Conference 
The National Investors’ Conference was held in July 2006 on the Gold Coast.  The presentations on the many 
aspects of investing and financial management are available on the AIA website www.investors.asn.au.  
Numbers have increased yearly since the first conference in 1998 and both the 2006 and 2007 conferences 
attracted over 300 delegates.  The National Conference for 2008 will be held at the Surfers Paradise Marriott 
Resort, Gold Coast from 27 to 30 July, 2008. 

Seminars 
Half-day and full-day seminars provide an opportunity for members to focus in-depth on a topic of particular 
interest.  Invited speakers include well-recognised representatives within their fields from the public, private 
sector and academic sector as well as AIA members.   A table showing the seminars held in 2006-2007 follows 
on the next page. 

Information Meetings 
Are organised by local member committees, and provide members with the opportunity to hear from invited 
guest speakers on a wide range of topics including sectors of the stock market; stock analysis; superannuation; 
resources for investors; trading options; derivatives; how property fits into a portfolio etc.  These meetings last 
two hours and a small fee is charged to cover venue costs.    

Teleconferences 
During this financial year the AIA held four teleconference presentations. As this delivery method becomes more 
familiar, numbers of participating members are increasing.   
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AIA Events  - Seminars & Teleconferences 
Date Event Topic Location Attended 
23 July 2006 Half-day Workshop Novice Investor Workshop Gold Coast 55 
23-26 July 2006 National 

Conference 
Strategies for Successful 
Investing 

Gold Coast 308 

27 July 2006 Seminar Investment Software Gold Coast 42 
26 August 2006 Half-day Seminar Combining Fundamental & 

Technical Analysis 
Brisbane 119 

8 Sep 2006 Seminar Strategies for DIY Investing Sydney 158 
21 Sep 2006 Teleconference Consumed By Asia Own Home 27 
7 Oct 2006 Half-day Seminar Combining Fundamental & 

Technical Analysis 
Perth 82 

21 Oct 2006 Seminar Self Managed Super Funds Brisbane 88 
28 Oct 2006 Half-day Seminar Combining Fundamental & 

Technical Analysis 
Melbourne 96 

14 Nov 2006 Teleconference Super Changes Own Home 36 
18 Nov 2006 Seminar The How, The Why & The Where 

of Investing 
Adelaide 40 

24 Nov 2006 Seminar Where to Invest in 2007? Sydney 105 
17 March 2007 Half-day Seminar Investment Opportunities With 

Climate Change 
Sydney – 
North  

55 

24 March 2006 Half-day Seminar Combining Fundamental & 
Technical Analysis 

Adelaide 38 

16 April 2007 Teleconference Sharemarket Outlook Own Home 39 
21 April 2007 Half-day Seminar Taking Advantage of Super Rules 

Pre July 2007 
Brisbane 66 

27 April 2007 Seminar You & Your Super Fund Sydney 98 
28 April 2007 Seminar Tax, Super & Estate Planning Perth 68 
26 May 2007 Half-day Seminar New Super Rules & Tax Effective 

Estate Planning 
Melbourne 72 

30 May 2007 Teleconference Top Income Stocks Own Home 46 
22 June 2007 Half-day Seminar Buying & Selling Shares Perth 66 

 

AIA Events  - Information Meetings 
Information Meetings How Often When Meet 
Adelaide Information Meetings Monthly Monday Evening 

Brisbane Information Meetings Monthly Wednesday Afternoon/Thursday 
evening 

Canberra Information Meetings Monthly Monday Evening 
Gold Coast Information Meetings  Quarterly Wednesday Morning 
Melbourne Information Meetings Bi-Monthly Tuesday Evening 
Perth Information Meetings Monthly Tuesday Evening 
Sydney Information Meetings Twice a Year Wednesday Evening 
Sydney North Shore Meetings Monthly Monday Evening 
Sydney South Meetings Monthly Tuesday Evening 

Local Discussion Groups 
These informal groups of members determine how frequently they meet, where they meet and whether to invite 
a guest speaker.  For contact details please either call the AIA Secretariat on 1300 555 061 or visit the AIA 
website at www.investors.asn.au.   

Local Discussion Group Coordinator 
NSW – Sydney Chatswood Maureen Mitchell 
NSW – Sydney South Andrew Young  
NSW – Wollongong Renato Compagnin 
QLD – Brisbane Managed Investments Scott McKenzie 
QLD – Brisbane South Equities Ron Gibson 
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QLD – Brisbane SW Equities Alison Harrington 
QLD – Sunshine Coast Rob Coles 
VIC – Geelong Ray Harry 
VIC – Melbourne Bayside Kevin McDonald 
VIC – Melbourne Eastside Colin Dowzer 
VIC – Melbourne Northside Glen Gonsal 
VIC – Melbourne South/Frankston Bill Shirley 
WA – Perth Equities John Venn 
 

Publications 
In addition to the quarterly Investors’ Voice, the AIA produces 32 special interest group bulletins annually. These 
combine articles sourced from professionals as well as contributions from members. In addition, a monthly Info 
Email alerts members to a wide range of websites, upcoming events, new member benefits and more.  

Publication  Distribution Dates 

Investors Voice August/November/February/May 
Derivatives Bulletin August/October/December/February/April/June 
Equities Bulletin July/September/October/December/January/March/April/June 
Managed Investments Bulletin July/September/November/January/March/May 
Property Bulletin July/September/November/January/March/May 
SMSF Bulletin August/October/December/February/April/June 
Info Email Last day of the month excluding December 

Website 
The AIA website, www.investors.asn.au, is constantly evolving and most papers from seminars and conferences 
are posted to the website in the members’ area three months after the event.  All SIG bulletins and Investors’ 
Voice newsletters are also posted to the website.  Other resources include book and software reviews; member 
discounts and a list of useful links.  To help find information the website features a search tool.  Visit the AIA 
website - it has a wealth of information. 

The latest AIA activities are always shown on the back page of the Investors’ Voice newsletter and on 
the AIA website.  Members are always notified of events in their area by either email or post. 

From the Regions. 
The following paragraphs have been provided by the convenors of Seminars and meetings in the main Capitals. 

New South Wales 
The NSW operations of AIA are conducted under the supervision of a small committee with extremely valuable 
input and support the AIA Events & Programme Coordinator. 
AIA NSW continues to organise and present excellent seminars and information meetings covering all of the ‘hot 
topics’.  Details of the past year’s activities are detailed elsewhere in this Annual Report.  It is fair to say these 
are very successful. 

SEMINARS 

Almost all seminars and evening sessions score a better than 80% rating for content presentation and relevance 
– so presumably, we are doing what we do right. 

Seminar and meeting evaluation forms which give rise to these statistics are continually examined for new ideas 
or topic suggestions.  This is done with a view to maintaining relevance and quality.  So please always offer 
suggestions – speakers have also indicated that our format and approach works well for them.  Some are clearly 
out to sell products, services or offerings.  However, the balance is maintained by also using independent 
commentators who are neutral but who have extensive knowledge (or sources of knowledge) to willingly transfer 
to members. 

MEMBERSHIP PARTICIPATION 

The truly impressive thing about membership participation is attendance, in particular, to one day seminars.  At 
these key events, attendance represents approximately 20% to 25% of members.  Overall, we believe that about 
40% to 50% of members are actively involved on a month to month basis. 

Such participation is regarded as high by non-profit association standards. 
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MEMBERSHIP 

Despite high activity and participation levels our NSW membership hovers at about 580.  This level is not really 
enough to ensure growth in activities or, geographic spread.  A more useful level of membership would be about 
1,500.  This level would need to include significant numbers of younger/working members. 

We are looking for solutions to this issue and would appreciate receiving ideas and suggestions - and comments 
on the approaches being considered to perhaps extend membership and participation as detailed below. 
1. To date all seminars, information meetings and discussion group gatherings occur during the week.  This 

situation almost certainly limits access to our demonstrably excellent seminars for many potential members 
who are working.  At our next one day seminar on 31 August 07, we will canvas the desirability of Saturday, 
full and/or half day seminars.  All comments and suggestions would be welcome. 

2. It is certain that additional discussion/meeting groups could be expanded from the existing two (South 
Sydney and Upper North Shore).  Additional areas that should be able to support such groups are: 

‚ mid-West Sydney 
‚ East Sydney 
‚ Newcastle 
‚ Wollongong 

The time and effort for coordinators for such groups is not particularly onerous.  The existing coordinators 
would be happy to assist in setting up such groups.  Volunteers would be welcome. 
Investing is a process that requires an individual commitment to a learning process that can start at any age.  
The AIA provides opportunities for everyone to participate in that learning experience.  Of course, advice is 
available through providers but we consider that:  “KNOWLEDGE IS BETTER THAN ADVICE”. 

Ron Rigby 

Western Australia 
In WA the AIA has continued with a local goal of wanting to cement firm relationships with the ASA, ATAA, and 
STC.  Where possible each organisation tries to help one another with special events.  We see each 
organisation as unique and therefore complementary to each other, hence many of our local members have 
cross memberships. 

Recently the AIA and ATAA recently joined together to host Colin Nicholson’s visit to Perth.  By working together 
and sharing some costs, we were, with just six weeks notice, able to put together a Friday half day seminar, for 
all inclusive price of $25.  This seminar was profitable and established some new criteria for local WA seminars. 
Further talks continue with each group for a possible sharing of inter-state speakers. 

In WA the AIA has established a strong committee of four and continues to run two monthly meetings and two 
seminars a year. 

Whilst membership of the AIA is important to the WA committee the more important criteria is maintaining and 
improving ways and means for current members to participate in "investors helping investors" and the sharing of 
knowledge, information, in particular an opportunity to bond with like investors. 

We continue to observe what other AIA members are doing outside of WA so we to learn. 
We are also pleased to be part of an organisation that continues to show it is possible to work together with 
minimal costs and achieve an excellent outcome for members nationally. 
The WA committee of the AIA would like to take this opportunity in congratulating Scott McKenzie for his recent 
award of Life Membership; of the AIA. Many may not know that the success of AIA education via seminars, etc, 
has, in the most part, been Scott's little baby. 

John Venn 

South Australia 
The SA branch continues as per normal with 10 monthly meetings ( 8 info & 2 SMSF ) , 1 half day Seminar & 1 
full day seminar pa. 

All of these are held at Enterprise House, an excellent venue at 136 Greenhill Road, Unley. Safe undercroft 
parking is highly valued by our female members in particular.  The AIA pays for this venue but we no longer have 
the hassles which we experienced last year in an Adelaide Bank building  

Wherever possible I try to hear & meet with all of our speakers beforehand to ensure that they will provide good 
& unbiased info. 
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Our inability to grow the SA membership & indeed the loss of some members is of continuing concern. At 
present we have 150 members in SA.  Some reassurance is taken from the fact that our attendance levels for 
both monthly meetings & seminars ranges from a minimum of 20% to a maximum of 50%. 

Adrian Vorbach 

Victoria 
During the past financial the Committee of the Victorian Chapter has focused our Education program around a 
range of delivery mechanisms. 

Seminars - This year the seminar series has covered topics such as Investing Outside the Buffet Principle using 
a simple approach to technical analysis including charts over one day at the RACV club. We then moved to the 
Manningham Club in May 07, with a three speaker program that covered the new superannuation rules, and the 
possible effects using a number of investment profiles as examples. 

Based on the responses outlined in the seminar feed back forms these seminars were well received by the 
attendees. The meetings have also been well patronised by our members with attendance ranging from 72 & 92. 

Our next seminar is scheduled for Saturday 27/10/07, where we return to the RACV club, and will based around 
Market Sectors covered by the ASX. 

Information Evenings - During the year five meetings were scheduled and were held at the Institute of 
Chartered Accounts & Victoria University training centres, both located in the Melbourne CBD. The meetings are 
based around a two-topic format, and have covered a wide range of investment subjects.  

Some examples were; Resources stocks, Economic Outlook for 2007, Boutique Managed Funds, LPT’s, Hybrids 
& Small Cap Stocks etc. 

Attendance at these meetings has been varied with a range of 34 to 78. 

Local Area Discussion Groups – These groups meet either monthly or bi-monthly depending on the members 
needs, and ideally comprise of around 8 to 12 people to enable friendly interactive communication between the 
attendees in reference to general investment matters.  

The topics discussed can be wide ranging incorporating the usual investment items such small & large cap 
shares, Hybrids, LPT’s, as well as exotics such as CFD’s, Parking Spaces, Estate Planning, Family Loans and 
Taxi Plates. 

During the year two additional discussion groups were formed located in Geelong and the eastern suburbs 
located at Kew.  

In conclusion we would like to see more of this type of group being formed during 2008.   
Bill Shirley 

Queensland 
Activities for Queensland members are planned by a committee of councilors and long-time members.  Our 
anchor activity is our monthly 2-hour information meeting at the Broncos Leagues Club.  At these meetings, we 
have 2 speakers, each for 1 hour.  The topics range across all aspects of investing.  The most popular topics are 
those relating to stock sectors or stock selection.  Most meetings are held mid-afternoon, but once each quarter 
we hold an evening meeting to cater for those who cannot get to meetings in the afternoons. 

We also have 3 small discussion groups (2 on equities, 1 on managed funds) which meet monthly.  Gold Coast 
and Sunshine Coast groups which operate independently of the Queensland committee meet for 2 hours 
quarterly. 

We also run a number of full-day and half-day activities on significant issues such as superannuation and stock 
selection. 

Bruce McBryde 














































