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PRESIDENT’S REPORT 
 
Introduction 
It is my pleasure to present to members the Annual Report of the Australian Investors 
Association Limited for the year ended 30th June 2010. 
 
Membership 
It is pleasing to be able to report this year that our membership at the 30th June had 
risen to 1966 and has since passed the 2000 mark. This latter increase is mainly due to 
an article written by Marcus Padley, one of the speakers at our 2010 conference and 
published in the Sydney Morning Herald, The Age and the West Australian 
recommending that those seeking an answer of where and when to invest, they should 
join the AIA. To be able to serve you, our members better we need to increase our 
membership and I ask each and every one of our members to retain their membership 
and to recruit at least one new member during 2010. If you do not want to approach a 
friend or acquaintance then let the Secretariat know their names and we will do it for 
you. 
 
Activities 
Full details of our educational activities for 2009-2010 are provided in this report. On the 
advocacy side we have made submissions on behalf of investors to the Ripoll and 
Cooper enquiries and your Vice-President, Scott McKenzie and I gave evidence in 
person at a Ripoll enquiry hearing in Brisbane in September last year. The 
recommendations made by the Ripoll enquiry report were very similar to the submission 
made by the Association. 
 
Finance 
The accompanying financial statements show that the Association is in a very sound 
financial situation in spite of the loss for the year commented on by our Treasurer in her 
report. 
 
Our Volunteers 
Details of your Council members and meetings are given in the accompanying 
Directors’ Report. Our new councillors have proved to be excellent additions to the team 
and I thank them for the work they have done on your behalf.  In addition to your 
councillors the Association has other volunteers in each state who help to organise our 
discussion groups and seminars. Their help is much appreciated. 
 
Our Staff 
The Association terminated its contract with McCalls at the end of April this year and set 
up our own office on the Gold Coast. The Association is very fortunate to have as our 
Executive Officer Silvana Eccles who makes a major contribution every year to the 
operation of our educational activities and continues to source excellent material for our 
publications and is the main driving force contributing to the success of our National 
Conference. She is ably assisted by our Office Manager Chris Kesting. 
 
Jolyon Forsyth 
26 August 2010   



TREASURER’S REPORT  
 
The AIA has had a less successful financial year with an after tax loss of $19,745 which 
is primarily due to a lower than usual attendance at the 2009 Conference and to a 
lesser extent costs incurred in bringing the secretariat functions back in-house. 
 
Now that we have the office fully operational we believe that we can offer even better 
services to members. The 2010 Conference was very successful with around 260 
members attending again with good corporate sponsorship.  Seminars and meetings 
have also been well attended. 
 
Membership levels have increased recently and with some good media coverage have 
passed the 2000 mark. 
   
During the year the Board decided to raise membership fees by a small amount due to 
increased costs. The fees had not changed for several years and the increase was kept 
to an absolute minimum. 
 
We are trying to increase our services to non-capital city areas by running 
telepresentations and opening up a forum for all members to use.  We now have a 
DVD/CD available for those wishing to learn more about investing in the share market. 
 
To the date of this report no matters or circumstances have arisen which would have a 
material adverse effect on the financial health of the company. 
 
 
Jenni Eason 
Treasurer and Secretary 
26 August 2010 



AIA COUNCILLORS 

Graeme Bottrill (Sydney, NSW) NSW Committee Chair 
Graeme trained in building and quantity surveying and for the last 25 years has been 
involved in construction industry computer systems. He has worked mostly in Sydney, 
but also frequently travelled to work in Asia. Graeme retired from full-time work early in 
2008, and is currently working as a consultant to many construction companies. He has 
been a member of AIA since 2006, and manages the family superannuation fund and 
other family investments. He has a keen interest in technical analysis and coordinates 
the North Shore Group and other AIA activities in NSW. Graeme joined the Council in 
April 2009. 

Bill Dodd (Brisbane, Qld) 
Bill was an academic in science for 25 years.  His discipline was the plant biotechnology 
of tropical plant species, working mainly with plantation crops in southern and south-
eastern Asia. He resigned from university life 15 years ago to become a private 
investor/ trader and manages the family self managed super fund. Bill has been a 
member since 1999 and joined the Council in October 2008. He is a member of the 
Education & Research Committee and creator and presenter of “The Sharemarket 
Investment Course.”  

Jenni Eason BSc (Hons), BBus (Brisbane, Qld) Secretary & Treasurer  
Jenni is a retired accountant and financial planner. She worked in the Australian Public 
Service in Canberra, Adelaide and Darwin before working in a number of accounting 
firms in Darwin and Port Macquarie. Jenni has been an active AIA member since 1999.  
She has previously served on Council and edited Investors’ Voice and the SMSF Email 
Bulletin. Jenni was nominated Secretary and Treasurer in October 2008 and is also a 
member of the Education & Research Committee, Computer & Internet Committee and 
Queensland Committee. Jenni also co-ordinates the Brisbane SMSF Discussion Group.  

Jolyon Forsyth FCIS (Mackay, Qld) President  
Jolyon qualified as a Company Secretary in 1953 and migrated from South Africa to 
Australia in 1959. His career has covered being an actuarial student, company 
secretary, accountant, management consultant, internal auditor, and business manager. 
He has been an investor for the last 25 years. He left full time employment in 1995 to 
work as a consultant but is still not fully retired. Jolyon joined the AIA in 1999 and 
became a member of the Council in 2005. He was nominated President in October 
2008. 

Ron Gibson BDSc (Brisbane, Qld) Education & Research Chair 
Ron’s life centred on being a Brisbane dentist and he ran a large practice until arthritis 
forced his retirement in 1998. His community interests involved several election 
campaigns and being an office bearer for Kindergarten and Toastmasters. Australian 
Dental Association activities included Vigilance Officer and Superannuation Information 



Officer. Ron joined the AIA in 1999 and manages an extensive share portfolio. He 
became a member of the Council in 2005 and, in addition to being Chair of the 
Education & Research Committee, he is also a member of the Queensland Committee 
and Coordinator of the Brisbane Equities Discussion Group. 

Alison Harrington (Brisbane, QLD) Queensland Committee Chair 
Alison, as a podiatrist, managed her own practice and lectured in WA and Queensland. 
She was WA State President and on the National Australian Podiatry Council for many 
years. Alison has a long history of leadership roles in many not for profit organisations 
throughout  Australia. Alison has been an active member for 30 years. Having joined 
the AIA in 2000 Alison now coordinates the Queensland Committee and facilitated “The 
Sharemarket Investment Course” and its production into a DVD format. Alison joined 
the Council in October 2008. 
 
Bruce McBryde (Brisbane, QLD)  
Bruce spent his career in teaching and educational research. Twenty-five years ago he 
started investing in residential property and later expanded his investments to the 
sharemarket. He is President of the Property Owners' Association of Queensland and 
teaches a course on investment strategies. Bruce has been a member of the AIA since 
1996, a Councillor since 1997, is a member of the Education & Research Committee 
and the Queensland Committee. 

Scott McKenzie (Brisbane, QLD) Vice-President 
Scott has been an investor for 15 years having taken early retirement from the 
Queensland public sector in 1996. In that time he has retrained as a financial planner, 
and now is a partner in a financial services business, Financial Force Pty Ltd. Scott is a 
fee-based adviser with a small client base who opposes the payment of commissions. 
He joined the AIA at about the time he retired from the public service, in 1996, 
becoming a member of Council in 2000. Scott was nominated Vice-President in October 
2008 and is also Chair of the Media & Publications Committee, a member of the 
Membership & Marketing Committee and the Education & Research Committee and 
also coordinates the Brisbane Managed Investments Group.  

Bill Murphy (Canberra, ACT) 
Bill started his working life in the RAAF. He spent eight years as a technician and 23 
years in the maritime branch of the Air Force as an Air Electronics Officer. After six 
years in various management positions in Canberra he retired in 1984 from the position 
of Deputy Director of the Defence Trials Organisation. The following sixteen years he 
worked as a consultant before he retired and commenced his SMSF. He had started 
investing during the Poseidon era (1968) and has been involved ever since. Bill joined 
the AIA in 2000, became a Councillor in 2007 and has been the Coordinator for ACT 
meetings since 2005. 



William Shirley (Melbourne, Vic) Victoria Chair 
Bill’s career of almost 30 years in the business equipment and IT industries was, until 
recently with Honeywell, Bull HN and Wang for 25 years. During this period he has held 
positions in sales, marketing, sales management and senior executive roles. Bill also 
has had 16 years experience in all aspects of marketing within the Federal Government 
environment while being located in Canberra. Bill joined the AIA in 2000 and has been a 
Councillor since 2002, with previous roles including Membership & Marketing Chair and 
Vice President, and is Coordinator of the Frankston Discussion Group.  

John Venn (Perth, WA) WA Chair 
John was trained as an electrical/mechanical engineer in the UK and migrated to 
Australia in 1963 to take up position as design engineer for power generation systems. 
The Australian downturn of 1982/83 forced John to leave engineering and he retrained 
as an insurance agent and then financial planner from which he retired in 2001. John 
has taken an active role in the community for over 30 years having volunteered in the 
local parish, WA soccer, Apex and the local tennis. John has been an active AIA 
member since 1997 and is responsible for coordinating the AIA activities in Perth. John 
joined the Council in 2001. 

Kymberley Vickery BSc(Hons) PhD (Brisbane, Qld) 
Kymberley was trained as a research scientist and patent attorney and has relevant 
commercial senior executive and Board experience in start-up life sciences companies. 
She is Australian Institute of Company Directors accredited and manages her own 
Scientific Intellectual Property Consultancy. Since 2000 Kymberley has managed both 
her property investment and equity portfolios and has since established a self managed 
super fund portfolio. Kymberley has been a member since 2005 and joined the Council 
in October 2008. Kymberley is Chair of the Governance Committee and is a member of 
the Media & Publications Committee. 

Adrian Vorbach (Adelaide, SA) SA Chair 
After completing his medical degree and registrarship, Adrian joined the Royal 
Australian Navy with whom he served for over forty years. During this time he served in 
several ship and shore postings as a surgeon, rising to be Surgeon Commander at his 
retirement in 2002. During this period Adrian took leave to further his surgical skills at 
hospitals in London and Birmingham in the UK & Newport, Rhode Island; Boston, 
Massachusses & Seattle and Washington. Adrian has been a member of the AIA since 
2001, a member of Council since 2003, coordinates the Property Bulletin and AIA 
activities in Adelaide.  



EDUCATIONAL ACTIVITIES OF THE AIA 2009-2010 
One of the main goals of the Australian Investors Association is MEMBER EDUCATION 
expressed in our Action Plan as: 

To provide opportunities for members to enhance their knowledge and 
understanding about investing.  

The strategies that the AIA uses to achieve this goal include: 

• an annual national conference  
• one-day and half-day seminars in most capital cities 
• information meetings and local discussion groups held in many locations 

throughout Australia 
• a 6 week shares investment course 
• online members’ forum 
• telepresentations  
• a range of publications including the quarterly Investors Voice and email bulletins 

for Derivatives, Equities, Managed Investments, Property and SMSFs 
• monthly info emails (excluding December) 
• AIA website www.investors.asn.au. 

AIA Events – National Conference, Seminars & Telepresentations 
Date Event Topic Location Attended
9 Jul 2009 6 Week Course Shares Investment Course Brisbane 71 
26 July 2009 Half-day Seminar Novice Investor Workshop Gold Coast 36 
26-29 July 
2009 

National 
Conference 

Markets 2009 – strategies & 
opportunities 

Gold Coast 225 

18 Aug 2009 Telepresentation CBio Presentation Own home 32 

21 Aug 2009 Seminar Administering your SMSF Sydney 92 

23 Sep 2009 Telepresentation Navigating your way round 
Morningstar 

Own home 30 

3 Oct 2009 Seminar Administering your SMSF Brisbane 57 
24 Oct 2009 Seminar Investment strategies for 

SMSFs 
Melbourne 85 

27 Oct 2009 Telepresentation Debunking the myth Own home 51 

13 Nov 2009 Seminar What’s in store for 2010? Sydney 144 
29 Nov 2009 Half-day Seminar Share investing for the times Adelaide 36 

22 Mar 2010 Telepresentation The economic outlook Own home 20 

31 Mar 2010 6 Week Course Shares Investment Course Brisbane 130 

29 Apr 2010 Telepresentation Superannuation  Own home 42 

8 May 2010 Half-day Seminar Residential property as an 
investment class 

Perth 54 

http://www.investors.asn.au/


15 May 2010 Seminar What’s in store ahead? Brisbane 72 

24 June 
2010 

Seminar Investing in the sharemarket 
– where to next? 

Sydney 89 

AIA Events - Information Meetings 
Information Meetings How Often When Meet 
Adelaide Information Meetings Monthly Monday evening 

Brisbane Information Meetings Monthly Wednesday afternoon/every 
third Wednesday evening 

Canberra Information Meetings Monthly Monday evening 

Gold Coast Information Meetings  Bi-monthly Wednesday morning 

Melbourne Information Meetings Bi-monthly Tuesday evening 

Perth Information Meetings Monthly Tuesday evening 

Sydney North Meetings Monthly Wednesday evening 

Sydney South Meetings Monthly Tuesday evening 

Interest has been expressed in establishing meetings in other rural areas including 
Toowoomba, Townsville, Albury, Newcastle, Darwin and Hobart. If interested in 
assisting in the formation of one of these groups, please contact the AIA Secretariat. 

AIA Events - Local Discussion Groups 
These informal groups of members determine how frequently they meet, where they 
meet and whether to invite a guest speaker. Any member is welcome to commence a 
group in their area and for more information please either call the AIA Secretariat on 
1300 555 061 or visit the AIA website at www.investors.asn.au.   

Local Discussion Group Coordinator 
NSW – Sydney Chatswood Margaret Edwards 
QLD – Brisbane Managed Investments Scott McKenzie 
QLD – Brisbane South Shares Ron Gibson 
QLD – Brisbane SMSF  Jenni Eason 
QLD – Brisbane Shares Joanne Stuhmcke 
QLD – Sunshine Coast Rob Coles 
VIC – Melbourne Bayside Kevin McDonald 
VIC – Melbourne Blackburn Colin Dowzer 
VIC – Melbourne Geelong Ray Harry 
VIC – Melbourne Kew Glenn Gonsal 
VIC – Melbourne Frankston Bill Shirley 
WA – Perth Equities John Venn 
 

http://www.investors.asn.au/


Publication      Distribution Dates 
Investors Voice      Quarterly 
Derivatives/Property/Managed Investments Bulletins Quarterly    
Equities/SMSF Bulletins     Bi-monthly     
Info Email       Monthly except December 
 

Members’ Online Forum 
In October 2009 the AIA opened its members’ online forum. The forum which now has 
320 members and 920 posts provides an opportunity to communicate and to exchange 
views on aspects of investment. As such it is one of the best ways to learn about 
investing and investment techniques. While the forum covers the full range of investing 
topics, the most popular areas have been self managed super funds, investment 
education and opinions related to the uncertainty in world financial markets.   
 
Demonstrations conducted at the recent Gold Coast conference exposed the forum to 
about 30 members, many of whom are now using the forum facilities. Administrators 
and moderators continue to work to promote the opportunities that the forum offers our 
members. 

Website 
The AIA website www.investors.asn.au has recently been revamped with more 
information available in the public area. The new search tool will help you source all 
presentations and articles posted to the site relevant to the topic you are seeking.  
 
All forthcoming AIA events, discussion group coordinators and email bulletins are listed 
in the public area. Articles from the Investors Voice and most papers from seminars can 
be accessed via the member’s area. Log on as a member and then go to INVESTOR 
EDUCATION.  
 
Other website resources include book and software reviews; member discounts; a list of 
useful links and more. Visit the AIA website - it has a wealth of information. 

 
The latest AIA activities are always shown on the back page of the Investors’ 
Voice newsletter and on the AIA website www.investors.asn.au. Members are 

always notified of events in their area by either email or post. 
 

http://www.investors.asn.au/
http://www.investors.asn.au/













































