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- To identify and respond appropriately to emerging issues and developments of relevance to investors, including

advocacy with regulators and the development of policies; and

- To create a network of members who are mutually supportive.

Mr. J F Venn

Short and Long Term Objectives

The objectives of the Australian Investors Association Ltd are as follows:

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

DIRECTORS' REPORT

Your Directors present their report on the company for the financial year ending 30 June 2022.

The names of the Directors in office at any time during or since the end of the year are:

Ms. M A Cardillo

Mr. P Wells

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Company Secretary

Ms. E A Moran

Ms. H Schwartz (appointed 15 September 2022)

Mr. L Petersen

Ms. J E Moore (resigned 04 February 2022)

Ms. N Wake

- Retention of existing and recruitment of new members.

Principal Activities

The principal activities of the company during the financial year were to further the interests of investors. No

significant change in the nature of these activities occurred during the financial year.

Ms. N Wake, a finance manager, was appointed to the position of company secretary on 01 April 2021 and has

held the position to the date of this report. 

These objectives are achieved by:

- Holding educational events such as an annual conference, regular seminars and information meetings,

maintaining a website with forum and publishing information;

- Identifying issues of concern to investors and developing policy positions and advocacy with regulators on behalf

of investors; and

- To provide opportunities for all investors to enhance their knowledge and understanding about investing via face-

to-face training, written materials and other technologies;

Environmental Issues

The company's operations are not regulated by a significant environmental regulation under a law of the

Commonwealth or of a State.

The activities of the company are primarily educational in nature with some advocacy to the regulators.

The company held a number of events during 2021-2022 although the face to face meetings were heavily curtailed

due to Covid-19. The educational activities include publication of Investors Voice articles which is evidenced by

over 10,000 hits per month on our website, Webinar program with over 3,000 attendees and our National

Conference with 180 attendees.

Future Developments

The Directors have no plans to deviate from or add to the existing operations of the company.
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Mr. P Dawson President

Ms. M Cardillo Vice President

Information on Directors

Review of Operations

Peter graduated from Adelaide University as a Civil Engineer and worked in the steel industry for over 30 years in

operations and senior management roles for BHP, Onesteel and Arrium. He currently is responsible for Progress

Rail’s Track P&L for Australia and has been a member of AIA for 7 years.

Marina graduated from The University of Sydney as a Dental Surgeon in 1984. From her practice in the Upper

North Shore, she enjoyed her profession until she retired in 2015. She brings solid business experience as an

owner of SME’s for over 30 years. Marina has an avid interest in the investment universe with experience in

residential and commercial property as well as the equity markets. She commenced her SMSF in the mid-1990s.

Understanding the value of continuing education and the importance of exposure to diverse ideas and experiences

she joined the AIA in 2013 and has been working on the NSW committee since February 2018. Marina was

appointed to the board in 2020.

There are no significant changes in the company’s member service intent subject to the acknowledgement that in

December 2019 cases involving a new coronavirus, now known as COVID-19, were reported in Wuhan, China.

The infection has subsequently spread to many countries around the world, including Australia. The World Health

Organization (WHO) on 11 March 2020 declared COVID-19 a pandemic. At the time of preparing this Directors

report the Directors noted the following relevant matters:

Performance is primarily measured by event attendance, membership levels and members’ assessments of the

value of the activities.

Operating Results

The deficit of the company for the financial year after providing for income tax amounted to $13,176 (2021 : deficit

of $82,741).

i) The impact of Covid 19 has continued throughout the 2021/2022 year of operations. This resulted in a

significant number of our normal in person events being restricted, deferred or cancelled;

ii) To maintain services to our members we continued with online publications of our Investors Voice and our

Webinar series and are extremely encouraged with the quality of both online activities;

iii) State based meetings were held in Queensland and Western Australia with some form of normality with NSW

starting back in April 2022 and Victoria with some Discussion Groups in the first half of 2022;

No other significant changes in the company’s state of affairs occurred during the financial year.

iv) Our National Conference planned in July of 2020 was deferred until August 2021 and then because of Covid

rescheduled to March 2022. This became our main in person event for the year and considering the delay and

attracting attendees in the new covid world became an wonderful success.

v) Sponsorship support was carried over from the original delayed event and realised in March 2022. This

affected financial outcomes in the previous year and underpinned our final result in 2022. We believe the new

sponsorship levels will provide a significant increase in ongoing income once normal activities resume;

vi) The operations of the Board continued strongly through the year with a total of 32 meetings held. Key issues

discussed were the nature of income, strategy in the changing nature of our activities with the world coming online.

Our key challenge for coming years will be the nature and mix of member services online, how we can best fund

this and the structuring of our resouces to achieve the services;
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Ms. N Wake Secretary / Treasurer

Mr. J Venn

Ms. E Moran

Mr. P Wells

Mr. L Petersen

Ms. H Schwartz

Hannah is an accomplished business and marketing executive with over 35 years of extensive domestic and

international experience working for large corporations, early stage and start-up businesses. She has successfully

implemented demand generation, brand building and partner development strategies for B2C and B2B

subscription, classified, and ecommerce businesses.

Nadine’s career spans 30 years and, with a passion for business improvement, she has worked in finance

management, strategic planning, process improvement, data analysis and marketing for corporates including ANZ

Bank, Pathfinder Solutions (owned by Deloitte Australia), AC Nielsen and smaller enterprises in the accountancy,

information management, wholesale and retail sectors. She currently works part-time for Push Media and

Communications where she undertakes finance planning and management, mentoring and analysis of investment

opportunities. Nadine is an active investor managing her SMSF and investment portfolio. She holds a post

graduate diploma in market modelling and a bachelor of science from La Trobe University.

Information on Directors (continued)

Elizabeth has worked in financial markets for more than 25 years holding positions in communication, credit

analysis and education for retail and institutional banks and other financial institutions. Most recently she was

Director of Education and Research at FIIG Securities, specialising in bonds, hybrids and deposits. Prior to that

she worked with quantitative credit rating agency Rapid Ratings writing press releases for Bloomberg. Other roles

include a stint in London as a credit rating analyst for NatWest Markets and as an analyst for CBA in Melbourne.

Elizabeth now works as a consultant, helping companies educate investors. For more than seven years she has

had a regular column in The Australian. In 2019, she recommenced writing for the Eureka Report as the Income

Strategist.

Lasse is Chair of the AIA's Queensland Committee. His career includes nearly 20 years in the mining industry, in

technical and management roles in Asia, Africa, US and Australia. Subsequently, he spent 10 years working and

volunteering, managing disaster relief operations to earthquakes in Haiti, Japan tsunami and numerous typhoons,

floods, volcanic eruptions and conflict worldwide. Currently, he tries to ensure a quieter life for his SMSF and

investment portfolio. He holds a BE and MBA from University of QLD and is also a graduate of the Australian

Institute of Company Directors. Lasse has been actively involved in AIA for many years, speaking at national and

state events, and serving on the QLD AIA committee.

Peter Wells, is an experienced executive and board director, working with SenSen Networks, CPSIIG, Uniting,

Animark, National Affordable Housing Corporation and other organisations in executive and non-executive director

roles. Peter’s career includes significant executive and board leadership experience and he has achieved major

results in key roles. With a background in large-scale customer service, regulation, urban planning, transport,

infrastructure and managing large operational functions, he has also developed and implemented major reforms.

This is complemented with a strong executive background in policy and governance. Peter has been investing for

over 35 years and has a passion for seeing good companies succeed and in helping to improve Australian

financial literacy.

John was trained as an electrical/mechanical engineer in the UK and migrated to Australia in 1963 to take up

position as design engineer for power generation systems. John has taken an active role in the community for over

30 years having volunteered in the local parish, WA soccer, Apex and the local tennis. John has been an active

AIA member since 1997 and is responsible for coordinating the AIA activities in Perth. John joined the Board in

2001.
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Name

Number of Meetings

Attended

Number of Meetings

Eligible to Attend

Mr. P Dawson 32 32

Ms. M Cardillo 31 32

Mr. J Venn 18 32

Ms. E Moran 29 32

Ms. N Wake 30 32

Mr. P Wells 29 32

Mr. L Petersen 29 32

Ms. H Schwartz 0 0

Mr. J McLauchlan 6 7

Ms. J Moore 14 22

____________________ ____________________

Mr. P Dawson Ms. N Wake

Director Director

The Directors' Report is signed in accordance with a resolution of the Board of Directors.

Dated this 27th day of October 2022

The company is limited by guarantee. If the company is wound up, the constitution states that each member is

required to contribute a maximum of $2 towards meeting any outstanding obligations of the company. At 30 June

2022, the number of members was 1,183 (2021 : 1,076).

Auditor's Independence Declaration

The Auditor's Independence Declaration for the year ended 30 June 2022 has been received and can be found

after the Independent Auditor's Review Report.

Members' Guarantee

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any

proceedings to which the company is a party for the purpose of taking responsibility on behalf of the company for

all or any part of those proceedings.

The company was not a party to any such proceedings during the year.

Proceedings on Behalf of Company

Directors' Meetings

During the financial year, 32 meetings of Directors were held. The number of meetings attended and the number

of meetings eligible to attend during the Directorships are stated below.

Meetings of Directors
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Note 2022 2021

$ $

REVENUE AND EXPENSES

Services revenue 2 494,320               45,374                 

Other revenue 2 93,568                 132,364               

Depreciation 3 (135)                     (766)                     

Amortisation 3 (9,226)                  (8,695)                  

Other expenses 3 (591,703)              (251,018)              

Surplus/(Deficit) before income tax expense (13,176)                (82,741)                

Income tax expense 1b, 4 -                       -                       

Surplus/(Deficit) after income tax (13,176)                (82,741)                

Items that may be reclassified subsequently  to profit or loss -                       -                       

Items that will not be reclassified subsequently  to profit or loss -                       -                       

TOTAL COMPREHENSIVE INCOME (13,176)                (82,741)                

Note 2022 2021

$ $

COMPANY FUNDS

RETAINED EARNINGS

Surplus/(Deficit) attributable to the company (13,176)                (82,741)                

Balance at the beginning of the financial year 231,974               314,715               

TOTAL COMPANY FUNDS 218,798               231,974               

ABN 75 052 411 999

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2022

AUSTRALIAN INVESTORS ASSOCIATION LTD

STATEMENT OF CHANGES IN COMPANY FUNDS

FOR THE YEAR ENDED 30 JUNE 2022

The accompanying notes form part of these financial statements. Page 6 of  20
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Note 2022 2021

$ $

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents 5 203,631               278,741               

Trade and Other Receivables 6 87,448                 91,340                 

Other Assets 7 1,680                   211,347               

Total Current Assets 292,759               581,428               

NON-CURRENT ASSETS

Intangible Assets 8 12,106                 21,332                 

Property, Plant and Equipment 9 446                      581                      

Total Non-Current Assets 12,552                 21,913                 

TOTAL ASSETS 305,311               603,341               

LIABILITIES

CURRENT LIABILITIES

Trade and Other Payables 11 85,941                 369,557               

Borrowings 12 572                      1,810                   

Total Current Liabilities 86,513                 371,367               

TOTAL LIABILITIES 86,513                 371,367               

NET ASSETS 218,798               231,974               

COMPANY FUNDS

Retained Earnings 218,798               231,974               

TOTAL COMPANY FUNDS 218,798               231,974               

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2022

The accompanying notes form part of these financial statements. Page 7 of  20



investors helping investors Financial Report 2022

Note 2022 2021

$ $

CASH FLOW FROM OPERATING ACTIVITIES

Receipts from members and event attendees 341,354               312,332               

Interest received 7,740                   7,674                   

Payments to suppliers, contractors and employees (422,966)              (487,995)              

Net cash generated from (used in) operating activities 13a (73,872)                (167,989)              

CASH FLOW FROM INVESTING ACTIVITIES

Payment for intangibles -                       (6,350)                  

Net cash generated from (used in) investing activities -                       (6,350)                  

CASH FLOWS FROM FINANCING ACTIVITIES

Receipt from borrowings 17,852                 16,330                 

Repayment of borrowings (19,090)                (16,107)                

Net cash generated from (used in) financing activities (1,238)                  223                      

Net increase (decrease) in cash held (75,110)                (174,116)              

Cash at the beginning of the financial year 278,741               452,857               

CASH AT THE END OF THE FINANCIAL YEAR 5 203,631               278,741               

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2022

The accompanying notes form part of these financial statements. Page 8 of  20
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AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Corporate Information

The financial report is for the Australian Investors Association Ltd as an individual entity, incorporated under the

Corporations Act 2001 (Cth) and domiciled in Australia. Australian Investors Association Ltd is a company limited

by guarantee.

Basis of Preparation 

The financial statements are general purpose financial statements that have been prepared in accordance with

Australian Accounting Standards – AASB 1060: General Purpose Financial Statements – Simplified Disclosures

for For-Profit and Not-for-Profit Tier 2 Entities of the Australian Accounting Standards Board (AASB). The

Company is a not-for-profit entity for financial reporting purposes under Australian Accounting Standards. 

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial

statements containing relevant and reliable information about transactions, events and conditions. Material

accounting policies adopted in the preparation of the financial statements are presented below and have been

consistently applied unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are

based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current

assets, financial assets and financial liabilities. The amounts presented in the financial statements have been

rounded to the nearest dollar.

Accounting Policies

a.  Critical Accounting Estimates and Judgments

The Directors evaluate estimates and judgments incorporated into the financial report based on historical

knowledge and best available current information. Estimates assume a reasonable expectation of future events

and are based on current trends and economic data, obtained both externally and within the company. There were

no critical accounting estimates or judgements made by the Directors during the financial year that had a material

impact on the financial statements.

b.  Income Tax

The charge for current income tax expense is based on the surplus for the period adjusted for any non-assessable

or disallowed items. It is calculated using tax rates that have been enacted or are substantively enacted by the

reporting date.

The mutuality principle provides that where the principal aim of a company is to provide services to its members

then any revenues or expenses generated as a result of transactions with members are excluded from the

company's assessable income or allowable deductions for income tax purposes.

c. Goods and Services Tax (GST)

Revenues, expenses, assets and liabilities are recognised net of the amount of GST, except where the amount of

GST incurred is not recoverable from the Australian Taxation Office. In these circumstances, the GST is

recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and

payables in the Statement of Financial Position are shown inclusive of GST.

Cash flows are presented in the Statement of Cash Flows on a gross basis, except for the GST component of

investing and financing activities, which are disclosed as operating cash flows.

d.  Comparative Figures

When required by Accounting Standards comparative figures have been adjusted to conform to changes in

presentation for the current financial year. When required, comparative information is reclassified where

appropriate to enhance comparability.

Page 9 of  20
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AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

e.  Revenue

Revenue recognition

Operating grants, donations and bequests

When the company receives operating grant revenue, donations or bequests, it assesses whether the contract is

enforceable and has sufficiently specific performance obligations in accordance to AASB 15.

When both these conditions are satisfied, the company:

> identifies each performance obligation relating to the grant;

> recognises a contract liability for its obligations under the agreement; and

> recognises revenue as it satisfies its performance obligations.

Where the contract is not enforceable or does not have sufficiently specific performance obligations, the company:

> recognises the asset received in accordance with the recognition requirements of other applicable Accounting

Standards (for example AASB 9, AASB 16, AASB 116 and AASB 138);

> recognises related amounts (being contributions by owners, lease liability, financial instruments, provisions,

revenue or contract liability arising from a contract with a customer); and

> recognises income immediately in profit or loss as the difference between the initial carrying amount of the asset

and the related amount.

If a contract liability is recognised as a related amount above, the company recognises income in profit or loss

when or as it satisfies its obligations under the contract.

Interest income

Interest income is recognised using the effective interest method.

All revenue is stated net of the amount of goods and services tax.

f.  Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid

investments with original maturities of twelve months or less, and bank overdrafts.

g.  Trade and Other Receivables

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from

other entities. Receivables expected to be collected within twelve months of the end of the reporting period are

classified as current assets.  All other receivables are classified as non-current assets.

h.  Plant and Equipment 

Each class of plant and equipment is carried at cost or fair value as indicated, less, where applicable, accumulated

depreciation and any impairment losses. Plant and equipment that have been contributed at no cost, or for nominal 

cost are valued at the fair value of the asset at the date it is acquired. 

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting

period. Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These

gains or losses are recognised in profit or loss in the period in which they arise. When revalued assets are sold,

amounts included in the revaluation surplus relating to that asset are transferred to retained earnings.

Page 10 of  20
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AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

h.  Plant and Equipment (continued)

Revaluations

In the event the carrying amount of plant and equipment is greater than its estimated recoverable amount, the

carrying amount is written down immediately to its estimated recoverable amount and impairment losses are

recognised either in profit or loss or as a revaluation decrease if the impairment losses relate to a revalued asset.

A formal assessment of recoverable amount is made when impairment indicators are present (refer to Note 1j for

details of impairment). At reporting date no plant or equipment had been revalued by the Directors or by an

external valuer.

Depreciation

The depreciable amount of all fixed assets is depreciated on the straight-line basis over their useful lives to the

company commencing from the time the asset is held ready for use. The depreciation rates used for each class of

depreciable assets are:

Class of Fixed Asset                                         Depreciation Rate

Office equipment      

i.  Intangibles

Software

Software is initially recognised at cost. It has a finite life and is carried at cost less any accumulated amortisation

and impairment losses. Software has an estimated useful life of four (4) years. It is assessed annually for

impairment.

j. Impairment of Assets

At the end of each reporting period, the Directors assess whether there is any indication that an asset may be

impaired. If such an indication exists, an impairment test is carried out on the asset by comparing the recoverable

amount of the asset, being the higher of the asset’s fair value less costs to sell and value in use, to the asset’s

carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is recognised

immediately in profit or loss, unless the asset is carried at a revalued amount in accordance with another Standard

(e.g. in accordance with the revaluation model in AASB 116). Any impairment loss of a revalued asset is treated as

a revaluation decrease in accordance with that other Standard.

Where it is not possible to estimate the recoverable amount of an individual asset, the Directors estimates the

recoverable amount of the cash-generating unit to which the asset belongs.

k.  Financial Instruments

Financial instruments are initially measured at cost on trade date, which includes transaction costs, when the

related contractual rights or obligations exist. Subsequent to initial recognition these instruments are measured as

set out below.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted

in an active market and are stated at amortised cost using the effective interest rate method.

Financial liabilities

Non-derivative financial liabilities are recognised at amortised cost, comprising original debt less principal

payments and amortisation. 

Impairment

At each reporting date, the Directors assess whether there is objective evidence that a financial instrument has

been impaired. In the case of available-for-sale financial instruments, a prolonged decline in the value of the

instrument is considered to determine whether an impairment has arisen. Impairment losses are recognised in the

Statement of Profit or Loss and Other Comprehensive Income.

10.00%   - 25.00%
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AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

l.  Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and

services received by the company during the reporting period which remain unpaid. The balance is recognised as

a current liability with the amounts normally paid within thirty days of recognition of the liability.

m.  Leases

The company as lessee

At inception of a contract, the company assesses if the contract contains or is a lease. If there is a lease present, a

right-of-use asset and a corresponding lease liability is recognised by the company where the company is a

lessee. However, all contracts that are classified as short-term leases (i.e. a lease with a remaining lease term of

twelve months or less) and leases of low-value assets are recognised as an operating expense on a straight-line

basis over the term of the lease. 

Initially, the lease liability is measured at the present value of the lease payments still to be paid at commencement

date. The lease payments are discounted at the interest rate implicit in the lease. If this rate cannot be readily

determined, the company uses the incremental borrowing rate.

Lease payments included in the measurement of the lease liability are as follows:   

> fixed lease payments less any lease incentives;

> variable lease payments that depend on an index or rate, initially measured using the index or rate at the

commencement date;

> the amount expected to be payable by the lessee under residual value guarantees;

> the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;

> lease payments under extension options, if the lessee is reasonably certain to exercise the options; and

> payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate

the lease.

The right-of-use assets comprise the initial measurement of the corresponding lease liability as per above, any

lease payments made at or before the commencement date, as well as any initial direct costs. The subsequent

measurement of the right-of-use assets is at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset, whichever is the

shortest. Where a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects

that the company anticipates to exercise a purchase option, the specific asset is depreciated over the useful life of

the underlying asset. 

The company as lessor

The company has not entered into any agreements as a lessor during or at the end of the financial year.

n.  New and Amended Accounting Policies Adopted by the Company

Initial adoption of AASB 1060: General Purpose Financial Statements – Simplified Disclosures for For-

Profit and Not-for-Profit Tier 2 Entities

The Company has adopted AASB 1060: General Purpose Financial Statements – Simplified Disclosures for For-

Profit and Not-for-Profit Tier 2 Entities for the first time this reporting period. The Standard, which sets out a new

separate disclosure Standard to be applied by all entities that are reporting under Tier 2 of the Differential

Reporting Framework in AASB 1053: Application of Tiers of Australian Accounting , replaces the previous Reduced

Disclosure Requirements (RDR) framework. The application of this standard has resulted in reductions in

disclosures compared to RDR in Revenue, Leases and Financial Instruments; however has resulted in new and/or

increased disclosures in areas such as Audit Fees and Related Parties.
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Note 2022 2021

$ $

NOTE 2: REVENUE 

Services revenue

Conferences 488,847               -                       

Seminars and other events 5,473                   45,374                 

Total services revenue 494,320               45,374                 

Other revenue

Advertising and sponsorship 3,000                   1,500                   

Government subsidies (Cash Flow Boost and JobKeeper) -                       27,450                 

Interest 7,740                   7,674                   

Membership 82,270                 95,740                 

Sale of books and DVD's 558                      -                       

Total other revenue 93,568                 132,364               

Total Revenue 587,888               177,738               

NOTE 3: EXPENSES

Depreciation of property, plant and equipment 135                      766                      

Amortisation of intangible assets 9,226                   8,695                   

Other expenses

Administration 65,518                 45,794                 

Books and DVD's for sale -                       195                      

Conferences 399,802               -                       

Insurance 4,981                   4,750                   

Marketing 79,083                 1,673                   

Membership 41,374                 140,739               

Seminars and other events 945                      57,867                 

Total other expenses 591,703               251,018               

Total Expenses 601,064               260,479               

NOTE 4: INCOME TAX EXPENSE

The prima facie taxable surplus/(deficit) before income tax is 

reconciled to the income tax expense as follows:

Prima facie taxable surplus/(deficit) before income tax (13,176)                (82,741)                

Income tax payable on taxable surplus/(deficit) at 26.0% 

(2021 : 26.0%). Tax effect of:

(3,426)                  (21,513)                

Principle of mutuality calculations 3,426                   21,513                 

Total Income Tax Expense -                       -                       

Accumulated tax losses to be carried forward 83,338                 76,044                 

NOTE 5: CASH AND CASH EQUIVALENTS

Cash at bank 202,776               277,886               

Cash on hand 855                      855                      

Total Cash and Cash Equivalents 203,631               278,741               

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022
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Note 2022 2021

$ $

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 6: TRADE AND OTHER RECEIVABLES

Trade receivables 37,341                 79,475                 

Other debtors 40,846                 1,245                   

BAS receivable 8,653                   10,338                 

Interest receivable 608                      282                      

Total Trade and Other Receivables 87,448                 91,340                 

NOTE 7: OTHER ASSETS

Prepayments 1,680                   211,347               

Total Other Assets 1,680                   211,347               

NOTE 8: INTANGIBLE ASSETS

Website 17,997                 17,997                 

Less ammortisation (9,198)                  (4,697)                  

8,799                   13,300                 

 Database 18,900                 18,900                 

 Less amortisation (15,593)                (10,868)                

3,307                   8,032                   

Total Intangible Assets 12,106                 21,332                 

NOTE 9: PROPERTY, PLANT AND EQUIPMENT 
Office equipment 13,866                 13,866                 

Less accumulated depreciation (13,420)                (13,285)                

Total Property, Plant and Equipment 446                      581                      

Movements in Carrying Amounts

Movements in the carrying amounts for each class of property,

plant and equipment between the beginning and the end of the

financial year, are presented as follows:

Office equipment

Balance at the beginning of year 581                      1,347                   

Depreciation expense (135)                     (766)                     

Carrying amount at the end of year 446                      581                      

NOTE 10: RIGHT-OF-USE ASSETS

The company had no right-of-use assets during or at the end of

the financial year.

NOTE 11: TRADE AND OTHER PAYABLES

Trade payables 3,820                   14,568                 

Accrued expenses 6,850                   6,000                   

Income in advance -                       266,459               

Subscriptions in advance 75,271                 82,530                 

Total Trade and Other Payables 85,941                 369,557               

NOTE 11: TRADE AND OTHER PAYABLES (continued)

a. Financial Liabilities within Trade and Other Payables

Trade and other payables 85,941                 369,557               

Less non interest bearing payables (75,271)                (348,989)              

Financial liabilities as trade and other payables 10,670                 20,568                 
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Note 2022 2021

$ $

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 12: BORROWINGS

Credit card 572                      1,810                   

Total Borrowings 572                      1,810                   

NOTE 13: CASH FLOW INFORMATION

a. Reconciliation of Cashflow from Operations with

Surplus/(Deficit) after Income Tax
Surplus/(Deficit) after income tax (13,176)                (82,741)                

Non cash flows

   Depreciation 135                      766                      

   Amortisation 9,226                   8,695                   

Changes in assets and liabilities:

   (Increase)/Decrease in trade and other receivables 3,892                   (83,203)                

   (Increase)/Decrease in other assets 209,667               (206,507)              

    Increase/(Decrease) in trade and other payables (283,616)              195,001               

Net cash generated from (used in) operating activities (73,872)                (167,989)              

b.   Credit Stand-by Arrangement and Loan Facilities

Australian Investors Association Ltd has a credit card with a

limit of $5,000. At year end the available credit was $4,428

(2021 : $3,190).

Australian Investors Association Ltd has no other credit stand-

by arrangements or loan facilities.

c.   Non-Cash Financing and Investing Activities

There was no non-cash financing or investing activities during

the year.

NOTE 14: CAPITAL AND LEASING COMMITMENTS

Capital expenditure commitments

The company has not entered into any contracts at the date of

this report in relation to capital expenditure.

Lease commitments

The company has not entered into any lease commitments.

Lease commitments other than short-term and low-value

leases would be disclosed as a right-of-use asset per AASB 16:

Leases .

Hire Purchase and Chattel Mortgage Agreements 

The company has not entered into any hire purchase or chattel

mortgage agreements as at the date of this report.

NOTE 15: EVENTS AFTER THE REPORTING DATE 

No significant events have ocurred since reporting date which

would make these financial statements for the year materially

inaccurate or misleading, nor are any matters pending which

might have such an effect.

NOTE 16: CONTINGENT LIABILITIES AND ASSETS

There are no contingent liabilities or assets that may become

payable or receivable by Australian Investors Association Ltd

requiring disclosure in the financial report.
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Note 2022 2021

$ $

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 17: AUDITORS' REMUNERATION

Remuneration of the auditor of the company for: 

Reviewing the financial report 5,850                   5,000                   

Other advisory services and out-of-pocket expenses 1,000                   1,000                   

Total Auditors' Remuneration 6,850                   6,000                   

NOTE 18: COMPANY DETAILS

The registered office and principal place of business of the

company is:

Australian Investors Association Ltd

Level 3, 33-35 Atchison Street

St Leonards NSW 2065

NOTE 19: KEY MANAGEMENT PERSONNEL COMPENSATION

Any person(s) having authority and responsibility for planning,

directing and controlling the activities of the company, directly

or indirectly, including any director (whether executive or

otherwise) of that company is considered key management

personnel (KMP). 

There was no remuneration paid to KMP's during the financial

year.

NOTE 20: RELATED PARTY TRANSACTIONS

Other related parties include close family members of KMP's

and entities that are controlled or jointly controlled by those

KMP's individually or collectively with their close family

members.

Transactions between related parties are on normal

commercial terms and conditions no more favourable than

those available to other persons unless otherwise stated.

NOTE 21: FINANCIAL RISK MANAGEMENT

The company's financial instruments consist mainly of deposits

with banks, local money market instruments, short-term

investments, accounts receivable and accounts payable.

The totals for each category of financial instruments, measured

in accordance with AASB 139 as detailed in the accounting

policies to these financial statements, are as follows:

Financial Assets

Cash and cash equivalents 5 203,631               278,741               

Trade and other receivables 6 87,448                 91,340                 

Total Financial Assets 291,079               370,081               

Financial Liabilities

Trade and other payables 11a 10,670                 20,568                 

Total Financial Liabilities 10,670                 20,568                 
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AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

DIRECTORS' DECLARATION

In accordance with a resolution of the Directors of Australian Investors Association Ltd, the Directors of the

company declare that:

1. The financial statements which comprises the Statement of Financial Position as at 30 June 2022 and the

Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in Company Funds and

Statement of Cash Flows for the year then ended and notes comprising a summary of significant accounting

policies and other explanatory information, are in accordance with the Corporations Act 2001  (Cth) and:

a. comply with Australian Accounting Standards – AASB 1060: General Purpose Financial Statements –

Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities ; and

b. give a true and fair view of the financial position of the company as at 30 June 2022 and of its performance for

the year ended on that date.

2. In the Directors’ opinion there are reasonable grounds to believe that the company will be able to pay all of its

debts as and when they become due and payable.

____________________

Mr. P Dawson

Director

____________________

Ms. N Wake

Director

Dated this 27th day of October 2022
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

Report on the Financial Report

We have reviewed the accompanying financial report of Australian Investors Association Ltd

(the company) which comprises the Statement of Financial Position as at 30 June 2022 and

the Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in

Company Funds and Statement of Cash Flows for the year then ended, notes comprising a

summary of significant accounting policies and other explanatory information, and the

Directors' Declaration.

Board’s Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the

financial report that gives a true and fair view in accordance with Australian Accounting

Standards - AASB 1060: General Purpose Financial Statements – Simplified Disclosures for

For-Profit and Not-for-Profit Tier 2 Entities and the Corporations Act 2001 (Cth) and for such

internal control as the directors determine is necessary to enable the preparation of the

financial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the financial report based on our review. We

conducted our review in accordance with the Auditing Standard on Review Engagements

ASRE 2415: Review of a Financial Report - Company Limited by Guarantee , in order to state

whether, on the basis of the procedures described, we have become aware of any matter that

makes us believe that the financial report is not in accordance with the Corporations Act 2001

(Cth) including: giving a true and fair view of the company’s financial position as at 30 June

2022 and its performance for the year ended on that date; and complying with the Australian

Accounting Standards and Corporations Regulations 2001 (Cth). ASRE 2415 requires that we

comply with the ethical requirements relevant to the review of the financial report.

A review of a financial report consists of making enquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Australian

Auditing Standards and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the

Corporations Act 2001 (Cth). We confirm that the independence declaration required by the

Corporations Act 2001 (Cth) has been given to the directors of Australian Investors

Association Ltd.
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF

AUSTRALIAN INVESTORS ASSOCIATION LTD

ABN 75 052 411 999

(continued)

Matters Relating to the Electronic Presentation of the Reviewed Financial Report

This review report relates to the financial report of Australian Investors Association Ltd for the

year ended 30 June 2022 included, or which may be included, on the company's website. We

have not been engaged to report on the integrity of this website. This review report refers only

to the financial report identified above. It does not provide an opinion on any other information

which may have been hyperlinked to/from the financial report. If users of this report are

concerned with the inherent risks arising from electronic data communications they are

advised to refer to the hard copy of the reviewed financial report to confirm the information

included in the reviewed financial report presented on the company's website.

Information Other than the Financial Report and Auditor’s Report Thereon

The directors of the company are responsible for the other information. The other information

comprises the information included in the company’s annual report for the year ended 30 June

2022, but does not include the financial report and our auditor’s review report thereon. Our

opinion on the financial report does not cover the other information and accordingly we do not

express any form of assurance conclusion thereon. In connection with our review of the

financial report, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the financial report or our

knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on

the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that

makes us believe that the financial report of Australian Investors Association Ltd is not in

accordance with the Corporations Act 2001  (Cth) including:

(a) giving a true and fair view of the company’s financial position as at 30 June 2022 and of its

performance for the year ended on that date; and

(b) complying with Australian Accounting Standards - AASB 1060: General Purpose Financial

Statements – Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the

Corporations Regulations 2001  (Cth).

CORPORATE AUDIT AND ASSURANCE SERVICES

IAN W BARFOOT

REGISTERED COMPANY AUDITOR NO. 219262

Dated this 27th day of October 2022

Ashmore, Queensland
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THE DIRECTORS
AUSTRALIAN INVESTORS ASSOCIATION LTD

LEVEL 3

33-35 ATCHISON STREET

ST LEONARDS NSW 2065

Dear Directors

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE 

CORPORATIONS ACT 2001 (CTH)

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2022

there have been:

i. no contraventions of the auditor independence requirements as set out in the Corporations 

Act 2001  (Cth) in relation to the review; and

ii.  no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Australian Investors Association Ltd.

CORPORATE AUDIT AND ASSURANCE SERVICES

IAN W BARFOOT

REGISTERED COMPANY AUDITOR NO. 219262

Dated this 27th day of October 2022

Ashmore, Queensland
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